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Schematic Design Review

Foster collaborative research between the University and other public and private
entities that accelerates solutions for a healthy planet. Provide world-class
innovation space for students and researchers

The University will ground lease Site W27 to developer, Wexford Science +
Technology LLC, to construct an 11-story building of approximately 340,000 RSF
with about 115 below-grade parking stalls. To clear the development area, buildings
at 3917 and 3935 University Way will be vacated and demolished, along with 95
parking stalls in lots W12 and W13.

wexford Development Costs M % Notes

Construction Hard + Soft Costs $ 2025 BO%

TI Allowance/Financing for UW tenants *  § 440 17% * Lip i $44M Alonance availablewith fnancing paid back
Predevelopment Reimbursement to UW $ 10 0% o Weniord over 15.5 years via ad'ded rent per F5F
Projed Management Fee to UWF $ 50 2%

Total Wexford Development Cost $§ 2525 100%

W27 Development Cost (excludesTIA) $ 566 per G5F

University Capital Costs M

Site/Project Enabling $ 8.8 Inciludss ~£23M slrazdy spent

UW Funded Ti- CHE / IPD / BBI $ 58.0 includeas hard and soft costs

UW Funded Tl - other potertial tenants 6.0 includes hard and soft costs

Dffsets (Fredad/goment raimbursaneant) $ -1.0
Total $ 718

University Leasing Costs for 15.5 year term

Rent+ M&OD for 15.5 yr term $ 1500 Basad on 130K RSF
TIA payback + financing cost $ TED Only used i nesded
Offsets $ -200 Ground Rentmet of UWRE fae

Total $ 1300
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